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THE TEN PLUS HUMANITARIAN FOUNDATION
FINANCIAL HIGHLIGHTS

2024
N
Income 44 915,973.47
Expenses 9,2683,363.27
Surplus 1,632,610.20
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REPORT OF THE INDEPENDE NT AUDITORS ON TEN PLUS HUMANITARIAN FOUNDATION

Report on the financial statements

We have audited the Financial Statement of TEN PLUS HUMANITARIAN F OUNDATION.
The Financial Statement comprises the 'Statement of Financial Position commencing from 1% January 2024 and
ending at 31% December 2024 and the Statement of Activities and Cash Flow for the Year ended, and a

summary of significant accounting policies and other explanatory notes.

Management's Responsibilities for the Financial Statemen(s

The Management is responsible for the preparation and fair presentation of these Financial Statements in

accordance with International Financial Reporting Standards and with requirement of Companies and Allied
Matters Act, CAP C20 LFN, 2020 and any other relevant regulatory requirements. This responsibility
ing internal controls relevant to the preparation and fair
from material misstatements, whether due to fraud or emor,
esthat are reasonable

includes designing, implementing and maintain
presentation of financial statements that are free
selecting and applying appropriate accounting policies, and making accounting estimal
in the circumstances.

Auditor’s Responsibility

' Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
ethical requirements, plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the
financial statements, The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessment, the auditor consider internal control relevant to the entity's preparation of the financial statements
in order to design audil procedures (hat are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal controls. An audit also includes evaluating
the appropriateness of accounting presentation of the financialstalements.

OPINION

We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our
opinion. In our opinion, TEN PLUS HUMANITARIAN FOUNDATION. has kept proper accounting
records, which gives a true and fair view of the financial position of the Foundation from 1* January 2024 to
31* December, 2024 and of its financial performance and its cash flows for the year ended 1% January 2024 to
31" December , 2024 and in accordance with International Reporting Standards and its compliance with
relevant provisions of financial Reporting Council of Nigeria Act No 6, 2011 and the Company and Allied
Matters Act CAP C20 LFN, 2020 Y i

Tor SOSANWO AKINWUMI & Co~——— =
Chartered Accountants
Engagement Partner: Sosanwo Akinwumi FCA.CPFA, ACTI
FRC;’IGH;’I:’ROI[CﬁNIﬂﬂd!ZﬁE?ﬁS



THE TEN PLUS HUMANITARIAN FOUNDATION
STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 315T DECEMBER, 2024,

BASIS OF ACCOUNTING
The following is a summary of the significant accounting policies, which has been

sonsistently applied during the current and the preceding year.

BASIS OF ACCOUNTING
The accounts have been prepared under the Historical Cost Convention and comply

with the Statement of Accounting Standards issued by the Financial Reporting
Council of Nigeria.x. .-« o000

PRESENTATION OF FINANCIAL STATEMENT |
Income and expenses from the company's activities are disclosed in the notes and
the net results are stated in the Income and Expenditures account.

NON CURRENT ASSETS w o L7 o

These are stated at accumulated cost to date less accumulated depreciation thereon.
Historical cost includes expenditures dirsctly attributed o the acquisition of the asset
(cost of bringing the asset to its location and working condition). Gains or losses on
disposal of asseis are included in the Profit or loss account. : ;

DEPRECIATION
Depreciation charged is calcuiated at ihe following annual rates to write off the cost of

the fix-1 assets on a straight-ling basis over the expected useful fives of the assets: -

Rate
a2 - Metar:Vehicle 20%
' Furinl'%'ure,'Fittin'gs' &_Equilg'njéﬁt‘-' S 10%

=i

BADDEBTS... 1 o v ol cp.t% Lo Sy gl o
Bad debts are writt2n off as and when they arise and specific provision is made for

those debts sonsidzrad to be doubtiu: of recovery.

v SRQY



TH.: TEN PLUS HUMANITARIAN FOUNDATION
gtatoment of Accouriting Pollcies (Gontinued)

REPAIRS & RENEWALS
Nl repaira and renewals are written ofl as Incurrad,

FOREIGN CURRENCIES

Transactions in foraign currencles 1o converted into Naira at the rate of exchange ruling at
the date of each yransaction. Balances in foraign currency are translated into Naira at the
Foreign Exchange rate ruling at the balance gheat dale, Gains or losses arising on
translation are credited o 0f charged against income.

"-‘ll vy e g L i M Wi T ey TR A

PROVISIONS N T T

r:ovision is recognized when the ccmpany has a present obligation whetner legal or
constructive, a5 @ result of past avent for which It 18 probable that an outflow of resources
éimbodyifig economic benefite will be required 1S settlo the cbligation and a reliable estimats
can be made of the amount of obligetion in accordance with the Statemerit of Mgoounting
Standards. ' . .
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THE TEN PLUS HUMANITARIAN FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT 31ST DECEMBER, 2024,

2024
N
NOTES
Non-current Assets
Property, plant & equipment 1 4,120,119.72
Currents Assets
Inventories 7,945,034.70
Cash & Cash equivalents 2 407,055.78
Total assets 12,472,210.20
FINANCED BY:
Accumulated Fund 3 10,539,600.00
Surplus 1,632,610.20
Trustee Current Account 4 0.00
Total equity 12,172,210.20
Current liabilities
Payables 5 0.00
Loans 6 300,000.00
Total liabilities 300,000.00
Total equity and liabilities 12,472,210.20
|,___'[RUSTEES

------------------------------------------
------------------------------------ J‘




THE TEN PLUS HUMANITARIAN FOUNDATION
INCOME AND EXPENDITURES STATEMENT
FOR THE YEAR ENDED 31 ST DECEMBER, 2024.

2024
N
NOTE
Income 7 39,915,873.47
Total Income ' 39,915,973.47
Expenses (Direct) 8 (35,601,763.27)
Gross Balance 4.314,210.20
Operating Expenses 9 (2,681,600.00)
Surplus/(Deficit) 1632,610.20
surplus/(Deficit) for the year 1,632,610.20

The Statement of accounting policies on page 5- 6 and notes on pages 10 to 13
form integral parts of these accounts.




THE TEN PLUS HUMANITARIAN FOUNDATION

STATEMENT OF CASHFLOW

FOR THE YEAR ENDED 31ST DECEMEBR, 2024.

Surplus/{Deficit) for the Year
Add Non-Cash items :
cpreciation

Casflow from operating
activit

Inventories

Receivables & prepayments
Payables & accruals

Taxation
Net cashflow from operating activities

Cashflow from investing
activities
Purchase of PPE

Cashflow from Financing Activities
increase in Accumulated Fund
Trustees Loan Account

Net Increase (Decrease) in Cash

and its equivalents
Cash & Cash equivalent at the beginning

Cash & Cash equivalents al the end

Represented by:
Bank & Cash Balances ie Cash and Loan

2024
N
1,632,610.20

503,679.97

2,136,290.17

(7.845,034.70)

(5,808,744.53)

(4,623,799.69)

10.539,600.00
0.00

- 107,055.78

0

107,055.78

107,055.78

107,055.78




THE TEN PLUS HUMANITARIAN FOUNDATION

ACCOUNTS FOR THE YEAR ENDED
31ST DECEMBER, 2024.

NOTE 1

Property, Plant & Equipment

COST/VALUETION
Baiznce as at 1/01/24
Acquisition in the year
As at 31122024

DEPRECIATION

As at 1/01/2024
Charges for the year
As at 31/12/2024

NET BOOK VALUE
As at 31/12/12024
Rate %

Land &
Building
N

NOTES TO THE ACCOUNT
Office Furniture &
Motor Vehicle Equipment Fittings Total
N N N N

41300000 3,164,59969 1 046,200.00 4,623,799.68
0 0 0 0

0

413,000.00 3,164,599.68 1 ,046,200.00  4,623,799.69

82,600.00 316,459.97 104,620.00 503,679.97

82,600.00 316,458.97 104,620.00 503,675.97

' 330,400.00  2,848,139.72 941580 4,120,119.72

%

20 10 10




THE_‘TEN PLUS HUMANITARIAN FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
2024

2 RECEIVABLES & PREPAYMENTS
Trade Debtors 0.00

0.00

Outstanding bills are receivables from clients for services rendered

Other receivables are as a result of on- going litigations.

3 CASH & CASH EQUIVALENTS
BANK & CASH EQUIVALENTS 407,055.78

4 Accumulated Fund

10,539,600.00

5  Surplus/Deficit

Balance brought forward 0
Surplus/(Deficit) for the year 1,632,610.20

1,632,610.20

______._J——__:_————-—L—‘___-
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THE TEN PLUS HUMANITARIAN FOUN

NOTES TO THE FINANCIAL STATEMENTS

Trade & other Payables
Trade Payables
Accrued Audit fees

Loan

Income

Income

Expenses:

Material

Others

i

12

DATION

2024

0.00

0
300,000.00
300,000.00

39.916,973.47

39!915!9?3.47

35,601,763.27
0
35,601,763.27

e ———




THE TEN PLUS HUMANITARIAN FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

9 OPERATING EXPENSES

Printing & Stationery
Media Pubicity
Electricity

Fuel/Diesel
Depreciation

. Bank Charges
Donation
Remuneration
Entertainment
General Maintenance
Internet Expenses

2024
N

299,600.00
25,000.00
412,000.00
482,400.00
0.00
57,600.00
356,000.00
370,000.00
369,200.00
139,900.00
160,000.00

2.681.600.00

13




THE TEN PLUS HUMANITARIAN FOUNDATION
ACCOUNTS FOR THE YEAR ENDED

31ST DECEMBER, 2024.

FINANCIAL SUMMARY

Incoma

Prior Year Balance

2024
N
39,815,973.47

Total Income 30,915,973.47
Expenses(Direct) (35,601 763.27)
Oper. & fin. Expenses (2,661,600.00)
Surplus / (Deficit) For The Ye: 1,632,610.20
Assets Employed
Non- current Assets 4,120,119.72
Current Assets 8.352,090.48
Total Assets 12,472,210.20
Financed By:
Accumulated Fund 10,539,600.00
Surplus/(Deficit) 1,632,610.20
Liabilities 300,000.00
12,472,210.20
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